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GHANA INSTITUTE OF GOVERNANCE AND SECURITY (GIGS)

14™ February, 2017
His Excellency President Nana Akufo-Addo
Office of the President
Jubilee House
Accra

Dear President Nana Akufo Addo,

PETITIOKDN THE UPSTREAM OIL INDUSYBHANA
FAIR TRADE OIL SHARE GHANA POSGHR/PSA) CAMPAIGN

On behalf of Ghana Institute of Governance and Security (GIGS) and the Umbrella Group Fair-Trade
Oil Share-Ghana PSA (FTOS-Gh/PSA) Campaign, may we congratulate you for having been elected to
occupy the highest public service office, the President of Ghana.

May the Almighty Allah, God the Most Merciful, bestow his blessings and wisdom upon you, Vice
President Mahamudu Bawumia, and all your ministers and appointees, and allow them to govern
and lead Ghana into bountiful prosperity.

Leading us into prosperity, needs adequate amount of financial resources to be able to carry out all
your promises which will impact on the social wellbeing of the masses of Ghanaians who massively
voted for a change; a change that would manifest in increased standard of living and happiness.

Raising adequate amount of financial resources is not squeezing to pay more taxes and levies on
almost everything nor borrowing heavily from outside at very high interest ratedt means
exploiting and harnessing our natural resources thBrovidencehas blessed u$o wisely develop

to generate the necessary funds to form the basis of our national development acdnomic
transformation.

We have lost as a nation on gold, diamond and many more resources.

We cannot afford to lose this time around on oil and gas. However, the indicators are already
showing we are because the contract type and fiscal regime backing the exploitation of Ghana's oll
and gas is similar to the fiscal regime under which gold, diamond, and other minerals have been
mined over the decades.

Compared to Johannesburg and Kimberly, in South Africa, a visit to Obuasi and Akwatia, Ghana,
provides dramatic and deeply sorrowful evidence of the waste that has accrued to Ghana even as so
much resource have been mined and sent overseas to develop other countries for generations.

We are the National Leaders of the FTOS-Gh/PSA Campaign in Ghana. The FTOS-Gh/PSA Campaign is
a worldwide Campaign launched and supported by many Ghanaians and Ghana Supporters, both
living overseas in the Diaspora, and in Ghana, and having become acutely alarmed about what is
happening to Ghana's Oil revenues to the extent Ghana continues to receive so little.

We have always argued that the world standard Production Sharing Agreement (PSA) which formed
the basis of PNDC Laws 64 and 84, the current norm worldwide, will accrue more revenue to Ghana
as sovereign owner of the oil and gas resources.
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